(3) Sugar Adjustment Reference Price

Sugar adjustment

Deignated sugar

Sugar year reference price adjustment rate
(¥/1) (%)
2019 153, 200 37.00
2020 153, 200 37.00
2021 153, 200 37.00
2022 153, 200 37.00
2023 153, 200 37.00
2024 153, 200 39.32
2025 153, 200 39.32

(4) Raw Sugar Average Import Price and Sell-Back Price

(¥/1)

Average London

Sugar year Average Import Price Sel|-Back Price Levy White Sugar Price
2019. Jul-Sep 41,790 79,612 37,822 36, 700
Oct-Dec 39, 300 78,043 38, 743 34,159
2020. Jan-Mar 42,070 79, 788 37,718 37, 461
Apr=Jdun 47,040 82,919 35,879 42,794
Jul-Sep 41,100 79,171 38,077 38,490
Oct-Dec 44, 640 81, 807 37,167 38, 697
2021. Jan-Mar 48, 340 84,138 35, 798 41,783
Apr=Jdun 53,150 87,169 34,019 48, 393
Jul-Sep 57,980 90, 211 32,231 49, 638
Oct-Dec 63, 840 93, 903 30, 063 51,611
2022. Jan-Mar 66, 840 95, 793 28, 953 58,126
Apr=Jdun 66, 090 95, 321 29, 231 58, 832
Jul-Sep 76, 740 102, 030 25,290 71,073
Oct-Dec 82, 460 104, 734 22,214 76, 728
2023. Jan-Mar 88,910 108, 797 19, 887 77,642
Apr=Jdun 87,670 108,016 20, 346 75, 489
Jul-Sep 104, 290 118, 487 14,197 94,110
Oct-Dec 109, 950 121, 853 11,903 100, 851
2024. Jan-Mar 118,090 126, 981 8,891 106, 073
Apr=Jdun 108, 020 120, 637 12,617 94,192
Jul-Sep 104, 620 118, 495 13,875 89, 998
Oct-Dec 100, 740 117,167 16, 427 82,511
2025. Jan-Mar 107, 650 121, 360 13,710 84,912
Apr=Jdun 99,610 116, 482 16, 872 80,519
Jul-Sep 88,410 109, 685 21,275 73,007
Oct-Dec 81,940 105, 759 23,819 70, 895
2026. Jan-Mar 717, 580 103, 114 25,534 66, 714
Apr=Jdun 76, 660 102, 556 25, 896 65, 622
Jul-Sep 78,970 103, 957 24,987 70,192




(5) HFCS Adjustment Reference Price

HFCS
Ad justment .
Sugar year ) adjustment rate
reference price
(¥/1) ()
2019 189,076 17
2020 189,076 17
2021 189, 886 17
2022 193,072 17
2023 195, 286 17
2024 202, 597 20
2025 217,544 21

Note: Prices are tax inc

luded.

(6) Domestic HFCS Buying Price and Sell-Back Price (¥/t)
Sugar year Avezgﬁiiigpgnog'oe Standard Price Sel|-Back Price ALIC's Sell-Back Price Levy
2019. Jul-Sep 127,624 108, 464 - - -
Oct-Dec 127,991 112,936 - - -
2020. Jan-Mar 128,099 114, 620 - - -
Apr-Jun 127,786 117, 601 - - -
Jul-Sep 122, 656 113, 681 - - -
Oct-Dec 123,325 120, 452 - - -
2021. Jan-Mar 130, 626 122, 688 - - -
Apr-Jun 141, 653 125, 604 - - -
Jul-Sep 151,610 128, 531 - - -
Oct-Dec 147,031 132, 883 - - -
2022. Jan-Mar 152,777 134, 698 - - -
Apr-Jun 161, 557 134,244 - - -
Jul-Sep 178, 340 140, 702 - - -
Oct-Dec 183,071 146, 491 - - -
2023. Jan-Mar 184,982 150, 390 - - -
Apr-Jun 177, 638 149, 645 - - -
Jul-Sep 172,217 159, 710 - - -
Oct-Dec 168, 966 165, 154 - - -
2024. Jan-Mar 169, 700 170, 089 174,147 170, 089 389
Apr-Jun 167,994 170, 003 172,737 170, 003 2,009
Jul-Sep 172,271 174, 485 176, 271 174, 485 2,214
Oct-Dec 164,279 166, 725 171, 808 166, 725 2, 446
2025. Jan-Mar 169, 679 172, 381 176, 147 172, 381 2,702
Apr-Jun 175, 986 178,971 181,215 178,971 2,985
Jul-Sep 166, 957 170, 254 173, 960 170, 254 3,297
Oct-Dec 164, 268 167,910 175, 248 167,910 3, 642
2026. Jan-Mar 171,072 175, 095 180, 650 175, 095 4,023
Apr-Jun 174,917 178,519 183, 702 178,519 3,602
Jul-Sep 181,213 185,192 188, 701 185,192 3,979
(7) Average Imported Price and Resale Price of Imported HFCS (¥/t)
Sugar year Average supply price Standard price Resale price Stangtl{g’ ;rice Surcharge
2019. Jul-Sep 118,170 100, 430 - - -
Oct-Dec 118,510 104, 570 - - -
2020. Jan-Mar 118,610 106, 130 - - -
Apr-Jun 118, 320 108, 890 - - -
Jul-Sep 113,570 105, 260 - - -
Oct-Dec 114,190 111,530 - - -
2021. Jan-Mar 120, 950 113, 600 - - -
Apr-Jun 131,160 116, 300 - - -
Jul-Sep 140, 380 119,010 - - -
Oct-Dec 136, 140 123, 040 - - -
2022. Jan-Mar 141, 460 124,720 - - -
Apr-Jun 149, 590 124, 300 - - -
Jul-Sep 165, 130 130, 280 - - -
Oct-Dec 169, 510 135, 640 - - -
2023. Jan-Mar 171, 280 139, 250 - - -
Apr-Jun 164, 480 138, 560 - - -
Jul-Sep 159, 460 147, 880 - - -
Oct-Dec 156, 450 152,920 - - -
2024. Jan-Mar 157,130 157, 490 161, 247 157, 490 360
Apr-dun 155, 550 157, 410 159, 942 157, 410 1,860
Jul-Sep 159,510 161, 560 163,214 161, 560 2,050
Oct-Dec 152,110 154, 375 159, 081 154, 375 2,265
2025. Jan-Mar 157,110 159,612 163, 099 159, 612 2,502
Apr-dJun 162, 950 165, 714 167,792 165, 714 2,764
Jul-Sep 154, 590 157, 643 161,074 157, 643 3,053
Oct-Dec 152,100 155, 472 162, 267 155, 472 3,372
2025. Jan-Mar 158, 400 162,125 167, 269 162,125 3,725
Apr-dJun 161, 960 165, 295 170, 094 165, 295 3,335
Jul-Sep 167, 790 171, 474 174,723 171, 474 3,684




(8) Sugar Containing Products Adjustment Reference Price

Sugar Containing Products
Sugar year Adjustment reference price Adjustment rate
(¥/1) (%)
2019 312,038 30. 30
2020 324, 807 30. 30
2021 334, 247 30. 40
2022 304, 965 30. 80
2023 287,615 30.90
2024 289, 000 32.90
2025 291, 658 33. 40

(9) Sugar Containing Products Average Import Price and Standard Price

(¥/1)
Sugar year Average Import Price Standard Price
2019. Jul-Sep 111, 382 195,118
Oct-Dec 106, 966 192, 810
2020. Jan-Mar 111,744 195, 579
Apr-dun 115, 265 200, 545
Jul-Sep 112, 059 194, 609
Oct-Dec 114, 838 206, 915
2021. Jan-Mar 118, 909 210, 764
Apr-dun 121,707 215,768
Jul-Sep 123, 458 220, 793
Oct-Dec 128, 243 233,914
2022. Jan-Mar 136, 482 237,111
Apr-dun 136,918 236, 313
Jul-Sep 151,164 247, 665
Oct-Dec 150, 111 231,378
2023. Jan-Mar 152, 752 237, 548
Apr-dun 150, 046 236, 362
Jul-Sep 163, 534 252, 259
Oct-Dec 169, 925 243, 237
2024. Jan-Mar 175, 473 250, 496
Apr-dun 162, 976 241,515
Jul-Sep 158, 759 238, 483
Oct-Dec 154, 621 238,063
2025. Jan-Mar 158, 411 243, 991
Apr-dun 153, 660 237,095
Jul-Sep 147,579 2217, 486
Oct-Dec 141, 992 224,196
2026. Jan-Mar 139, 185 220, 436
Apr-dun 137,017 219, 642
Jul-Sep 140, 942 221,634




(10) Sweetening Resources Crop Subsidy Unit Price

(¥/t)

Sugar year Sugar cane Remarks
Oct. 1- -
ot Dec. 29, 2018 16, 420 Reference sugar content range (13.1~14.3
Dec. 30, 2018~ -
Sep. 30. 2019 16, 630 Reference sugar content range (13.1~14.3
2019 16, 730 Reference sugar content range (13.1~14.3)
2020 16, 860 Reference sugar content range (13.1~14.3)
2021 16, 860 Reference sugar content range (13.1~14.3)
2022 16, 860 Reference sugar content range (13.1~14.3)
16, 860
2023 Reference sugar content range (13.1~14.3)
(16, 030
16, 860
2024 Reference sugar content range (13.1~14.3)
(16, 020
16, 860
2025 Reference sugar content range (13.1~14.3)
(16,010)
Notel: According to quality, in case of sugar content is below 13.1, reduce ¥ 100/t per 0.1.
above 14.3, increase ¥ 100/t per 0.1
Note2 : The bracketed figures for 2023 apply to grant applications submitted by businesses subject to
consumption taxation.
(11) Domestical ly-Produced Sugar Subsidy Unit Price (¥/t)
Sugar year Beet sugar
Oct. 1-
2018 Dec. 29, 2018 21,432
Dec. 30, 2018~ 24,992
Sep. 30, 2019
2019 25,675
2020 25,192
2021 21,709
2022 23,788
2023 19,828
2024 12,689
Oct. 1, 2025~
2025 Mar. 31, 2026 18, 559
Apr.1,2026- 18 870
Sep. 30,
Cane sugar
Sugar year Kagoshima
Tanegashima Amamiooshima Kikai jima Tokunoshima Okinoerabu jima Yoronjima
Oct. 1-
ots Dec. 29, 2018 55,186 84,233 56, 403 52,647 65, 160 97, 360
Dec. 30, 2018~
Sep. 30,2019 56,913 85, 965 58,199 54,495 66, 891 99, 050
2019 57,241 87, 461 58,810 55,137 67,137 100, 736
2020 57,161 87,576 58,712 55, 052 67,038 100, 863
2021 54,582 84,870 56,110 52,512 64, 341 98, 463
2022 50, 267 82,119 51,068 47,295 47,693 87,788
2023 43,530 75, 691 44,572 40, 053 41,396 82,021
2024 36, 051 68, 463 37,365 32,744 34,220 74,950
ot 1, 2025 39,304 71,890 41,032 35,913 37,370 78,395
2025 Mar. 31, 2026
Apr. 1, 2026- 40,993 73,489 42,631 37,512 38,969 79,994
Sep. 30
Cane sugar
Okinawa
Sugar year
Okinawa Honto Izenajima Kume j ima Minamidaitoujima Kitadaitoujima Miyako jima
Oct. 1-
ots Dec. 29, 2018 52,096 114,127 78,375 92,270 130, 188 52,7712
Dec. 30, 2018~
Sep. 30,2019 53,782 115, 754 80, 100 93,972 131,852 54,502
2019 54,611 116, 007 80, 426 94,234 132,173 54,821
2020 54,710 115, 948 80, 526 94,025 131,970 54,761
2021 52,032 113,075 71,916 91, 360 129, 064 52,124
2022 48,130 96,018 71,140 74,986 128,796 47,420
2023 41, 256 89,931 70, 986 68, 508 121,811 40, 946
2024 34,247 82,925 63,747 61,256 114,807 33,853
dot. 1, 2025 38,031 86,228 67,617 64,379 118, 226 37,202
2025 Mar. 31, 2026
Apr. 1, 2026- 39, 630 87,827 69,216 65,978 119,825 38,801
Sep. 30
Cane sugar
Okinawa
Sugar year
. . . . For sale in
Miyakojima and Irabujima Ishigakijima Okinawa’ s
Oct. 1-
ots Dec. 29, 2018 74,485 68, 089 43,096
Dec. 30, 2018~
Sep. 30,2019 76,147 69,816 44,782
2019 76. 469 70,088 45,711
2020 76, 552 70,037 45,810
2021 73,697 67,371 43,182
2022 73,443 58, 745 39,230
2023 67,715 55,333 32,306
2024 60, 702 48,272 24,947
Oct. 1, 2025~
o5 Mar. 3. 2026 44,485 52,096 28,781
Apr. 1, 2026- 46,084 53, 695 30, 380
Sep. 30

Notel : From fiscal year 2025 onward, the unit price for Miyakojima will apply to Okinawa Seito Co., Ltd

Note2 : From fiscal year 2025 onward, the unit prices for Miyakojima and Irabujima will apply to MIYAKO SUGAR MANUFACTURING CO., LTD.




